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STOCK MARKET QUOTATION
TURNOVER OF STOCKS IS SMALL HERE
AND PRICE CHANGES ARE IRREGULAR

Lake Superior Leads Home Shares and Advances a Littfs
Storage Battery Up a Point—Car Situation .
Worries Railroad Chiefs |

.
¥

EW YORK AND PHILADELPHIA
SOME STOCKS ADVANCE, WHILE Sales in Philudelphia J
OTHERS DECLINE IN NEW YORK g

Charac.er of Marlzent_ls Much {he Same as It Has
Been for Several Days—General Motors
Drops—Railroads Are Stronger
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h |

| New York Stock Sales |
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There was an trregular tendency on the
Philadelphin Stock Exchange during today’s
short session, but In most cases price
chinges wera smnll and unimportant, and
the turnover wus =0 wmull thae it cavsed
littls interest.  Lake Supsrior Corporition
miade up the bulkk of the business in home
sharas early and was a quarter higher at
109,  Tonopah Belinont also showed qulte
A little momentumn as compared with the
nsual turnover, but jis price was unchangold
from yesterday's close

Laehlgh Navigation and the warrants of
thut company were higher, but transactions
wore confined to odd fjote. The stock list
committes of (he exchanges ruled that the
warrants, deliverabilo when jrvued, should
become due und bLe wettled on Wednesday
of next week, on and wfter: which duy they
will ba traded in in the regulne way, They
- will be cleared througl the clenring hotse
in 100-share lols on wnd nfter that day

Ruliroad fssiues shiowed Improvement to-
day, the majority of the business being in
Rewing, wirheh advivmesd o gooil=sized fries
Mot during the fest Lok Ponneyivanin

oty s wetive  picked up half o
ter A8 % Phibndeiphin Company oumue
»opEeferreld snd Rapld Transit
wiete  unehnged Pt rds
Battery was miurked up a paolnt
plila KElootrle was off w froctior
eriul Asplinlt preferred loet o

cammoaon dlild very lttle, bu
over the cloking quumtlontn'f‘;n:.ag v
“"i'herr- 'w:m J!.“fntr amount of ln&h\'.h
ety Loan dlsw, and the p
i Drlee Ragged 4
liclals of rallroads operat .
from Chlicago and Si, I.t-l;:hs rqlumra:m
wituntion ax growing serious, ullhou‘;-
wonther during the lust weelk or te
hag been ideal for u freo mm-m.n{' dan
car situation Is cnusing maore than
nary condern on the pare of operatin
cluly |lrill -:un;-iduruhi-‘ apnrehsnsion ﬁ"
concerning what will hap ¢ i
wenther gets In il i o
At present the roads have uij the
they can handle In both directions, b
s well known, Government bisins
nuting from the Iarge industrie
preference Therefore
deluy to the normal
the eountry.
Bukless  remalng aotive thes
Eukt, on aecount of the (Ilwlr1I|1;f::1.|1h:¥'l‘;:.:
erpanrnt orders, kithough the ntor witunt oy
s giving considarable concepy, btk on
votint of the shortage of help and the :
d for Higher wiges from tme to 4
Throughout the Sout)y, wccording e |-:l|t
roid oficials, business |« thowing a vol
10 per cent larger thull b yeur ngo, :“
the movement of voal and sedvsnable i"ll\l
Stool | eonl and seasonable freight moving frealy,
4

CURB TRADING LACKING IN UNISON
AS TO TONE AND PRICE MOVEMENTS

Unusual Degree of Irregularity, Reflecting Forced Liqui- :
dation—Wright-Martin Steady—Mining
Shares Are Neglected

.

M
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| IN_OUR OPINION, ONLY
~ #0 THOSE OF OUR GOV-
 ERNMENT,

High Points in Today's Financial News

Irregularity vuled ftrading on New York Stock Dechange, with mont leadera
o Nitle highey Waorements were mbecd on the Curh, Corn vas firm, Cotton
bustness was small,  Lire and vubles were steadier fn the forelgn exchange mars
ket. Report of wasitled ardera of (he United Ktales Steel Corporation as of
Uctober 31 showed 0 deocrease of K21802 tong as compared with the ovders on the
books on Keptomber Levrnae loans fnereased and the nctual devreased in the
York statement th ftearings inercased throwghout the
country this woek, Bov sileer vas wnehanged,

REILLY, BROCK & COMPANY 10,

N hank far week, -,

NEW YORK, Nov. 10,
The halfday trading on the Stock Exchange was of about the same charac
ter as was noted all through the last few days of the week, there belng the
sime alternctng strength and weakness, with advances being checkod and
declines sliruptly turned into rillles snd with Irregulne net changes at the end
of the twoe hours of basiness NI Maotors,
which fell from T8 to the low record of
"-‘\I'-' Hopdedntion of
vonteol of General Mot By e
War Revenue bill, including Mt dached 1o elfie, ‘I-I'I-I-lllhl'-.-\..r-T--I:II::.Irl.llll 'l(':'e
tables of lhl‘.‘ Income Tax, vhow- which continued its rally from yesterdoy and made an wmivance pf‘ more thian Unnttion . b nr.-' |;m-t‘
ing exemptions and amounts [ with General Mo- Cont: Lanthier ainy
gons will be obliged to pay Marine pre do pref o0
he Government. ot o A48
Th‘ ‘ubjwt of excess prol’lts l:l'r.'tml.lrr Motors. . G0y
fs reviewed, with practical ex- Chew & Ghlo .. A0
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amples shov:{i'ng how the amounts A
are computed.
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ferred ndvanced 15, to 971, from which it dropped to 951, anid then rallled to
around yesterdony's closing price

United States Steel common reflected lnereassd ontslde demand and good
banking support und, after selling al 41, rose to 02%,

Ruilroas! stocks genernlly showed a Brm and strong tone, with muany of thoxs
copcerned In fallway affales taking o more confident view of the situation and
looking furwurd to the banking eonferencs ln Washington as a step to fmprov.
Ing the fnal virtually the granting of advanced
rules by the Commerce  Commigssion, Tt thought that the
to ruling the inierease oarly in
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NEW YORK, Nov, {6
the was aixed, with an entire absence of |
urison a8 fur us market tone and price movement® are concerned, . !
were influenced by developments specind to themselves
of frregularity,

tiele 0o nx Vraededd B At i o Fhie trading in aulxide markes

S Fadivoged Dol Wisre

Various stogks
CUNUSING un unusual degres
but with the most violent foctuations reflecting forced liguide.
tion resnlting from losses in aceounts 5 which Curb issies were ciurried, :

Chevralet was again the weakest feature, dropping from 58 to 50, n new low
record, and United Motors declined 1o 141§, also 0 now low record,

There was evidenco of aceumulution by strong interests in Aetna Explosives,
which 15 sald to have made extensive contracts with the Government on exireme.
Iy profitable conditions,

Wright-Murtin wus stendy
Ol stocks were quilet,
perltod during the week,

Casden suld T wnd T, Midwest at 107 and 106, Oklalioma at 6% and
G4, and Intertiational Petroleam at 11,

Mitilng stovks wero neglected.  Big Ledge sold at 155, and Butte Capper and
of Gl and 6 Interlube was fivtn on sales a4t $1%. It was reported on the
thiet Otto Kahn has acquired s substantinl Interest in the company and®

I now taking an active paret In its affalre

INDUSTRIALS INDY
Bia

Russian Economic Situation Chaotic
The Russlan iyl
ization than ever bofore (n the history of modern civilization
ronkly protected currency and exchunge situntion is
Iiussiat rubile s selling at a discount at close
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INVESTMENT BONDS
Members Philudeiptia @iock Exchange
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The low, thils week, of 114 conts, compares with & normal parity of about
oty Hlowfater n minimum hecauss of the
inndequnte transportution facilities and the congestion ut those teriminnis that
" The Tus bonds traded fn in this market are
i pointk bel catublinhed lust November, and the

s are down i the

[T Imports, have drapped to

« With kules at 6% and 6%, Submarine sold ut 13,

INACTIVE PHILA, STOCKS with mare orderly trading than had been noted at any
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NEW YORK BANK STATEMENT

saane oot thol

South

Some Developments of the Week
Tho murket fog
o point removed from actonl dernor The real Incentive
bl s & podnts and more Jn whilt arve usually consldered
stnndnrd the almost complete alisenee of buying power,
Thete no buvers and any eonslderable Ylock of stock had to be offored
at decline upon _decline in oprder to attract purchasers,
1 Viall street district are not Inclined to minimize the eerious-
uess of the curvent fnancial positlon, The war is requiring—it must obtaln—
more capital than Iy asailnble. No one will seriously asgert that we are aecumu-
luting new suvings ot o sufficient rate to supply the billfons upon bitllons that
the Trensury I8 demnnding in the form of loun subseriptions and all forms of
are the real sources of capital
fivestments musl be Hguldated, and
wolling tendeney {8 mueh more powerful
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It s quite true that there must be o
huyers hanging bhoack and fully
they are npt to keep looking for bargnins 1t is, in fact, one of the encouraging
fentures of the gonerad situntion that bworgein hunters—buyers of small lots—ure
of thelr dosire to wecumulate securities for cash.
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INCREASED ACTIVITY
IN THE STEEL TRADE
Notable Gain in Structural Mar-

ket, Where Some Fair-Sized
Orders Have Been Placed
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INACTIVE NEW YORK STOCKS

Following are auetations for fnactive
stocks lsted on the New York Stook Ex.
change and In which there were no trans.
actions today. The price given (g the Tant
previous sale:
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NEW YORK, Nov, 14

siiehit  Inorenss  In aetivity  in some
branch of the steel teade {8 reparted by
sovernl  leading steel Intersusts This |
notably trae of the stracturad m irket, where
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MONEY-LENDING RATES

PHILADELPHIA—Call, § per cent ; time
BOAY per cent. Commercial paper, three
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FOREIGN EXCHANGE
N"™W YORK, Nov. 10 —The fuet that
there was ho steamer, and will be none
early next week was  responsible
for the dullness of forelgn exchangs
The extensive declines

and rubles were steadier within u frac.

and sterling shaded % for demand.

@ there were no particular changes,
ptations were: :

A sterling 4.76%. cables 476/,

bills nominally 4.71%, ninety-day

travis
that business has become “armer {§ taken
tn the trade to mean that regulir consumers
are showing more interest In markel affalrs
pince prices hunye been Nxed

Pig fron also shows sligns of a revival of
buying, @ large contract for export having
heen placed n fow days ago with one com-
pany, while some good inguiries have Deen
going the rounds, the largest being from
the Penneylvantn Rallroad for approximiute.
Iy 12000 tons of foundry, chnrcoal und
other grades

There 18 u larger demund for plates from
pources aside from the Government, but
mainly for ssport One order I8 eald 1o
have been placed for shipment to Frauce,
Lt the total involved has not heen di-
vulged, nor has the price been obtalnable.
In some quarters L i reported that ap-
proximately five cents per pound was paid,
but this cannot be confirmed,

In spite of the Inactivity In the market
for old mnterial In most quarters, due, it
i said, to the walting attitude being dis-
played by buyera Liscause of the expects-
tion that prices will be fxed shortly, it In
noted that advances have taken place, es.
pecially in the Went

This Is the firet time in some weeks Chat
there has been o change in the serap mer-
ket for the better, although In the last
two weeks the murket has been steadier | .ty
than previeusly, There have been upturns ‘M s
of from £1 to 82.50 per ton in various serap
products in the Chicago district, while in
Pittshurgh heavy stecl scrap hias been put
up $3 to $30 per gross lon,

The fixed prices announced on wire una
tubular products this week have confirmed
the statements made in this column in the
past. It will he reculled that the advances
mide by the American Steel und Wire Com-
pany and the Nutlonul Tube Company, the
two leaders In their brunches, were com-
mented upon as foreshadowlng the actlon
tn be taken In Washington, and the prices
announced from Washington are ldentical
with those named by the two concerns re-
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| Financial Briefs |
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The London Stock Exchange and the
Liverpool Cotton Exchange wers not in ses
sion today.

The Independent Brewing Company, of
Pittsburgh, reports for the fiscal year ended
October 20 total sales of §5.212,603, com-
pared with §4.733.068 last year, Net profits
for the year decreansed $384.804, with total
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BUSINESS SITUATION
IN WEST IS GOOD

Small Decrease in Classification
of Freight Because of Short-
age of Shipping Facilities

CHICAGO, Nov. 10,

The general business situation as reflected
through the business of western rallroads
shows n small decrease In most classifica-
tlons of frelght, although this Is Lecause
of n shortage of cars und shipping factlitles,
It 18 understood that If the rallroads were
able to mest shipping requirements at this
time business would be lurger than at the
corresponding perlod a year ago.

There s some hesitation In* some lines
because of war conditions und secrulng
uncertalnties, but thess do not appear to be
a4 serious us would naturally be expected
throughout western sectlons where crops
have been unusually good and whern trade
Is not disturbed as greatly as at the sean-
board sectlons. It Is expected that all
lines of trade will show & nervous dis-
position as long &8s the war lasts and as
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BANK CLEARINGS INCREASE

Business 2.6 Per Cent Above Corre-
sponding Week Last Year

Bank clearings throughout the country
for the week ended today show galng over
the corresponding week last Yeur, but n
loss us compared With last week. Clear-
Ings in the principul cities for the week
were §6,008,080,602, against §6.602,441,152
last week and $5,914,0864.951 the same week
}:ull year, Philadelphla galned 31.8 poer
aent.

Detalls follow:

1017
Now York...$9.004, 040, K00 §2, 00
Chiks n:n sroe 408,108 881 "R
Philudelphia, 6,118,777

Bowlon ... 207
Kanwan City,
St. Louls, ..,
8. Frunciece.
Pittaburgh ..
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New Orleans
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Totul oll’l:lmnh ™
Al 3thl.,:65 JTAE. 564,349 §4.380,501,710 4 0.8

¥ secnce LOT0,416,243 1,088.508,281 —16.3
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Cotton Statistics
NEW YORK, Nov. 10.—Ths statistical posh
tien of ealton ls s tollows:
Thi Laa
otal vis. supply.. T.708.851 8,80
Imalm 2:19ﬁ;l§! ;T
in sight Nov' ... 4.900,400 3.0

NEW YORK COFFEE MARKET

82
FEF

long as the Government I8 cngaged In its
huge buying operationa
In the dry goods trade, and kindred lines,
business hus entered well into the hollday
quarter, and for the next two months u
good movement of merchandise I8 predicted.
Readjustments to new conditlons have
cleared the stmosphere of muny uncertaln-
) tles so that merchants wre disploying more
The New York Sublrewsury galned $70,- | froedom in making future commitments. At
00 from the banks yesterday the lurger distributing points the numbor
- of visiting lrwrf!ilm;ll %0 far thly month
W. Dixon, son of the late Arthur | *Hows o notiveable Increase over the same
. < reriod w yewr ngo.
veor BB 100 || Dixon, Sl b"“-r 'hu:m president of the | PYTD L ASE certaln clasies of merchandise
. i Arthur  Dixon Transfer Company. ‘The by th Interests his developed
' bourd of directors of the Grand Trunk t: mm.” lines, which Is uapr.mmr::t;
It is the opigion In the most influential ""‘;';:"E'“ wn;‘:‘::"m"& "’”“‘1"2::1 to his | grerchants are finding that they are unable DIVIDENDS DECLARED
uther's L any co o " it of
e ) buy hardly any commodity in large : BANRL f M2y
& dividend of 7

o umitien and this s cu.lnﬂ frequent November 20
cent on the common stock, payable J -~ “ {.@f}. k.
Cgee o

1.‘:",., profits showing i loss of §244,842
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HBo far as the output of steel mills Is
concerned, operations are still wffected by
the scarcity of rallroed enrs to move prod-
uets, the diMculty of many companies to
oltaln samcient coal for capucity work
und the weneral shortuge of labor, which,
If mnything, is Increasing

Same of the smaller Independent compu-
nies hiave been forced to curtall operatlony
Lecnuse of thess fuctors, espoclally the
conl problem, while the largest organiza- =
tiona have been feeling the Influence of the | 3
searcily of cars and the drifting away of E |

iy 1926,

workmen, elther to Join the colors or (o
take up work in other industries
Shelby Iron Co. Resumes Dividends
NEW YORK, Nov. 10.—~The Shelby Iron
Company has declared a div

Totalall citlen
e & 1

or week..$6,006.980,502 §5,014,004,081 4- 2.5
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RAILROAD EARNINGS
NEW JIAVEN
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NEW YORK, Nov. 10.—The coftee maket
opened dull and unchanged today, with ™
sales on the call ~
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State Funds Decrease

HARRISBURG, Nov. 10.—The statefel
of the Pennsylvania Treabury Depal
of the amount of general funds of the Coms
monwenlth of Fennsylvania shows the tof
on hund October 31, 1917, exclusive of me
oys appropriated to the sinking fund, &
be §3 2, an again §4,076,201 ;
ber 30 and $3,698,787 January 81, 1917, G
the totul deposits of $3,665,563, Fhilad
a Institutions hold §700, 13, sa

-yl TE
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fiross earnings of twenty-five rallroads
for the fourth week of October were §22..
686,348, an Increase over the same week
last yeur of §2.958,085,
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